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Rrci c 
^f ^16c-nI 

:Fi^n

These financial statements have been prepared on a non
consofidated basis and do not incfude the accounts of the
-irs- \--'o s conp-nsol ion 'u'o. V._lL chir.hin 't LrsL,
Vuntut Gkritchin Business Tlust, Vuntut cwltchin Limited''. - r Ca iLcq ' L-m- ed Pd. r. eys- D -T
{"VGLpII'), 40925 Yukon Il:,c., 4A182 yukon Inc. and 40936
V l n - - -ll .r '.d .F. lv lang .L'nF^ ^ l.F
First Natron.

These financiaL statements have been prepared fot
f /c \. ,. d n-nl
f-.ar ci. sLaL --re I . hd. - no. badn pt opaa ed Fo ge-er-l
purposes/ some users may requile further inforrnation.
Consolidated financial statements for the First NaLion haveor -_.! r' .s .e-e-.eo Lo Lhem-

. --'f"

These flnancial statements have been prepared by
Fi rst Nei i.r m:reoFmFri in accordance with standards
nana, .l .- ___._ tarlng
these financiaf stateme4ts, management has made estimates

Ac L ualI pL u,, r !,,d!
results could differ from those estimates.
Dhr/cl -:l :ac-l-c

Dhvei.:l :e<cf< :ra qiafcd aL cost. The cost of houses
hirili hv rhe Flr.sf Nafion wtth the assiStance of loans

, .. 1,4H- c66 N-f a rsir i- . r /s_aal
dss- s. Ih- o". o' ouses burl wirh runo-ng p!o\-oao b.
.nd.on Arrd -(s s -oL _c-uded in phy-i -f asse. s.

Amortazation

The First Nation does not arnortize its physicaL assets
^T ' ;'r' wl_:-\ 1- -1!L OI

-LF .trH- qr,,-,r, i i- .n .-, r.r' F r-aL Lo
-, o onnual radLcEio- ot 'nor'9a96 p-i-c oa- .

Inventory
..F ' f. . i .--f- l ri . ha _Losef o. cosf and d iI ndt k-.

vafue.
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S g' ' - -r- a -oun-'' q pol i i-- ori'nu^d

ConLributions under the terms of agreements are recognized
as revenue at the time applications are appr:oved by the
r6l6rr:-l frrnrli n- :-ar-1r

surp Lus

\-UNTUT GWITCHIN FIRST NATION

..-. _r h.. he
except for certain phys i ca1

!e e-ues a e de'e eo u't'_ -h-

Al I rrnFY^anrlFd i l_Fmc .f
Fi -ci \r:Fi^- a,,rnl,,(
n,^t o-F a !_ilrare ,,navnan.tF.l
hr ^; F-r ic -^mnlqFF

Financial ins trument s

The Fir:st Nation's financial instruments consist of cash and
- ' .--"b - -

amounts due to/from related partles and long term debt.
nl-s o n-rr'se oled. - s manag6_ne L s oD'''o' -h, lh-

l-li l,ol -On 5 o! -xposFd lo S q ft -'l- ln _!_S.
o. .'e.iir riskq c . r'^r -h-^- 'n -a,L

instruments. rt is aLso manager.ent' s opinion that the
.., / i .r '.i-'.oc - ^r '*im-te

thei:r fair vafues.

Res erve s

Pu!slrd_L !o 1- og!6ene r wi-h --naoa po.s'19 and Mo! qaqe
a^,n6,-ri.n he rirqr \-r,c - '6.-1-d -- c-o 60r'6 fu' ds

, Fn]-. FmFnr :..i sirh. ' -r . l - ,he
I 1/6 -6cir. -l ! |h6 to.ns oF

tne agteemenE,

Loan:receivable Y IDC

The First Nation owns approximateLy 6? of the outstanding
shares of Yukon Indian Development Corporation LLd.
("Y]DC" ) . The loan receivable results fr.om divldends
declared by YIDC and reinvested rn YIDC. Thele are no terms
for pa)'ment by YIDC for this amounL
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nvesLmenL in ! -LrsL N-Lions Ba- k

--e E -9- \oL on ow's approxima-_]y I.8",i ol h_ o. .a_oino
shares of the First Nations Bank. This investment is
recorded at cost.

Long Lerm debt

Mortgages payable

__ l a -a i6cL arowed
9d9-r Psr qJ

to finance house construction. The loans are secured by a
'.f o-a. lf asu | ,,9b a- w_

. 1 inrc.6-1i] Lv Lne rove.nT-. - ot _dnada.

The balances and terms of the mortgages are as follows:

2049

Yo Lgog- p.y-bL- .o -o on[o Dor -nion
L i .c.i -ar-c of

$611, including interest aL 1.352
per annum. Due April L, 2AA9. $ 33,431

F1 -h-6 l-\ '.,-l DOn -'o't
'- _ _ o-Ddrrn arr LLrullLIf y

r- 4.lr:
per annum. Due April 1, 2009.

\ --6 .-..h 6 T r'n- Dom_-ron
o -L in. r_--n- of

-. I d:. t i- - a^- .. 4.15'
per annum. Due April 1, 2009.

Mortgage payabfe to Toronto Domanlon
P.1 l. in -a -h-w c I -o. -q o!
$1,851, including interest at 4.35%
per annum. Due Aprif 1, 2009.

Mortgage payable to the Bank of
MonLreal in monthfy instafments
of $680, including lnterest at 5.1%
per annum. Due June 1, 2011.

2008

25,903 30,36,1

26,888

787,32'7

49 ,469
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6. o-9 ,6!m d6b- co-r _nlrFd

Mortgages payable icont inued)
2009 2008

i n-l,,di n- i rl-ar aaf :1 ? it) pal annum
Due .lune 1, 2013. 339,'743

in-l,,din- i nF-raal- :F lr qt. p-r annum.
Due DecemLer, 2011. 2,32'/,I75

3 ,804, 643 1 , 491 , 454

AmounL due within one year 484,499 35A,212

13.32L, L44 $r_ 133_ 17t

-- .l- - - -h6 F-1K or
- a.-tr w -. c-i flenls

, So.n -- -qt aL 4.615
per annum. Due Decenirer I, 207A, $ 8't,468 $ 92,980

Mortgage payable to the Bank of-r .1a. ht :n -- l-e. !S O.
.L )24 -1-lLd -g .n e-L-.. ,- 4.6 "

per annum. Due Deceftlber I , 2AAa - I25 , 25L a35 , 24A

I4o_-oaoe pa abf- Io -,rddo uo.s 9
'' I v.- 1r :1 blended

monthLy instalments of $1,901,
in.lrrdlnd iniFrFcr :F /r tn9' p'r e__Lln
Due June I,2412. 309,239 318,675

vor gago pa--bl- o C.nod- uous-.9
^^.. .,a_i .i 1 o_endeo

ron hly i's!o r1e'Ls ot SL.-44.

I,I't 4 , 468 891,.150
Loans payable

td/'u < - ..llnlon
, rv.h o n r^- - :.._atren S

of S300,000, due May, 2009, at an
interesL rate of prime plus 1.00?. 300,000 600,000

' - .r rh 6 L c \r' :^ns Bank
o -' -da, p ,y.bl e i n bl -nd-d
ron-Lly'ns-dlr5n s or $18,1104,
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6. Long Frm d-b o -1 .-d

Mortgages payable (cont rnued)

Loanc paydol6 _o-.,n.eo

Dr in-in-l c c-La^ la.l r^, h6 .av l; ,d.. J-a.c a.e as
foffolrs.

2AaA I 480,499
2 011 189 ,11].
2412 2,4',77,436
:0I' 9 9A'
2AI4 83 ,119

r 
^nn,^nri:r 

F.l crrr-l rr<

The First Nation has sel aside certain amounts for future use.

Appropriated surpLus consists of:

vunLut Gwitchin Trust
distributaons and interest
t he reon

vuntut Gwitchin Bus ine s s
Trust da stribut ion

2409 2008

$3,039,404 S3,374,344

180,0s9

reserve 1,500,000
!o'-.ngan. r 'd -esF'vF 2 1.-14:

$4- 99 4- 5,a-q S],314,344

8. Equlty in tax buy oul

The equlty in tax buy out represenEs amounts r.eceived from Lhe
Go.e' lr-rl o' Can-d- dc corponca o or '-ngj_o c".in
income Lax exemptions to taxable status.

9. Pension plan

The Frrst Nation matches cont.ributions made by empfoyees, to
a maximum of 5.5% per cent of salaries, to a defined
contribution pension pLan. During the year ended
March 31, 2009, the First Nation expensed $1A8,221 for. pension
contributions (year ended March 3L, 2008 - $112,743).
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Refated party transact ions

The Farst NaLion has entered into contracts t"rith porcupine
Enterprises Ltd. ("pEl,r), 51? owned by VGLp. During Lrle yedr
ended March 31, 2009, pEL had recorded revenues from Enesecontracts of $36,570 (year ended March 31, 2008 g2jA,22g) .

Included in the Farst Nation,s accounts payabfe and accruedliabiliLies is an amount af 62A8,9G4 (March 31, 2008
$235,597) , payabte to PEL.

Arr North partnership, formerly Aar North Charter &
Trarnrng Ltd., 49?-owned by VGLp II, provides transportation
services to the Ftrst Nation at prevalfing market rates.
Dur:ing the year ended March 31, 2009, the Lotal amount of
transporlation services provided was 9952,877 (9841,984 for
the year ended March 31, 2008).

The amount due from the FirsL Nation's compensation fund is
without intrerest or stated terms of repayment.

Included in the First Nation's accounts receivable as an
amount of $180,059 due from the Vuntut ewitchin Business
Trust. This amount is wtthoul interest or staLed terms of
repaymenE.


